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UCR enters into Joint Venture with North American U ranium

For Immediate Release TSX.V: UCR

January 17, 2008, Kirkland Lake, Ontario : Uranium City Resources Inc. (UCR) is pleased to announce that it has
entered into a joint venture arrangement to earn a 50% interest in North American Uranium’s Sheffield-Sops Arm
property in north-central Newfoundland. This property consists of 1344 claim blocks covering 33,600 hectares. To earn
this 50% interest, Uranium City Resources will undertake $1.4 million in exploration expenditures over a 3 year period.

The north central part of Newfoundland has seen a high level of uranium exploration over the past year led by
companies such as Bayswater Uranium, Altius Resources and Spruce Ridge Resources. This high activity level has
been driven by a number of new discoveries of major trends and uranium showings that have been interpreted as a
collapsed caldera volcanic system. The large felsic volcanic hosted uranium mineralized systems associated with the
Streltsovka caldera complex in Russia, and the McDermitt caldera in Nevada are considered potential analogies for this
style of mineralization.

About Uranium City Resources

Uranium City Resources (UCR) is a Canadian based junior exploration company focused on Uranium exploration in the
Uranium City Mining District of northern Saskatchewan and also in north-central Newfoundland. In Saskatchewan,
Uranium City Resources has 11 exploration properties comprising more than 100,000 acres the most advanced of
which is the East Target. In Newfoundland, UCR is engaged in a joint venture with North American Uranium. UCR
trades on the TSX Venture Exchange under the symbol UCR.

Forward looking statements:

This news release contains certain forward-looking statements. These forward-looking statements are subject to a variety of risks
and uncertainties beyond UCR'’s control or prediction and could cause actual events or results to differ materially from those
anticipated in such forward-looking statements. Although UCR believes that the assumptions inherent in the forward-looking
statements are reasonable, undue reliance should not be placed on these forward-looking statements.
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